PERKINS

INVESTMENT MANAGEMENT

A Defensive Go-Anywhere Solution
Consider Perkins Global Value Fund
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Are you being rewarded for the risk you are taking? For many investors who have recently watched their portfolios swing
up and down, the answer is probably “no” By mitigating losses in down market conditions while also participating in up
markets, Perkins Global Value Fund has compounded strong returns over time with less volatility — a key indicator of risk.
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Statistics are for the Fund’s “parent” share class (typically that
with the longest history). Performance varies by share class.
Past performance is no guarantee of future results.
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Perkins Value Approach to the global marketplace has historically delivered results

Founded in 1980, Perkins Investment Management LLC (Perkins) is a respected value equity manager with $12.3 billion in assets as of
September 30, 2014. The firm uses a bottom-up approach to build diversified portfolios of what it believes to be high-quality, undervalued stocks
with favorable reward-to-risk characteristics.

Performance (%) as of 12/31/14

Since Inception

4Q14 1-Year 3-Year 5-year 10-Year 6/29/01
Perkins Global Value Fund A Shares @ NAV 0.26 5.30 12.45 9.92 5.37 6.73
Perkins Global Value Fund A Shares @ MOP -b5.48 -0.76 10.26 8.62 4.75 6.27
MSCI World Index™ 1.01 494 15.47 10.20 6.03 5.43
MSCI All Country World Index*™ 0.41 4.16 14.10 917 6.09 5.64
Difference @ NAV (Fund vs. MSCI World Index3") -0.75 +0.36 -3.02 -0.28 -0.66 +1.30

The Fund's Class A Shares Net and Gross Expense Ratio is 1.10%

Returns quoted are past performance and do not guarantee future results; current performance may be lower or higher. Investment returns
and principal value will vary; there may be a gain or loss when shares are sold. For the most recent month-end performance call 877.33JANUS
(52687) or visit janus.com/advisor/mutual-funds.

Performance shown for Class A Shares at Maximum Offering Price (MOP) includes the Fund’s maximum sales charge of 5.75%. Performance
shown at Net Asset Value (NAV) does not include this sales charge and would have been lower had this sales charge been taken into account.

» Talk to your Financial Advisor to learn how Perkins Global Value Fund can help you defensively participate

in global equities.

Please consider the charges, risks, expenses and investment objectives carefully before investing. For a prospectus or, if available,
a summary prospectus containing this and other information, please call Janus at 877.33JANUS (52687) or download the file from
janus.com/info. Read it carefully before you invest or send money.

Performance for Class A Shares prior to 7/6/09 reflects the performance of one or more similar share classes of the Fund or a predecessor fund, adjusted, where applicable
and permitted, for differing fees and tectus for further details concerning historical performance.

Returns include reinvestment of dividends and capital gains. Returns greater than one year are annualized. This Fund has a performance-based management fee that may adjust
up or down based on the Fund's performance.

Diversification neither assures a profit nor eliminates the risk of experiencing investment losses.
There is no assurance that the investment process will consistently lead to successful investing. There is no assurance the stated objective(s) will be met.

Active share is not an indicator of how a specific investor’s investment will perform and high active share does not guarantee that a fund will beat its benchmark in
the future or perform in a similar manner as it has in the past. High active share managers may also underperform their benchmark if stock selection is poor.

Foreign securities are subject to additional risks including currency fluctuations, political and economic uncertainty, increased volatility and differing financial and
information reporting standards, all of which are magnified in emerging markets.

A Fund’s performance may be affected by risks that include those associated with nondiversification, non-investment grade debt securities, high-yield/high-risk
securities, undervalued or overlooked companies, investments in specific industries or countries and potential conflicts of interest. Additional risks to a Fund may
also include, but are not limited to, those associated with investing in foreign securities, emerging markets, initial public offerings, real estate investment trusts
(REITs), derivatives, short sales, commodity-linked investments and companies with relatively small market capitalizations. Each Fund has different risks. Please see
a Janus prospectus for more information about risks, Fund holdings and other details.

Active Share is a measure of the percentage of holdings in a portfolio that differ from a benchmark index. Beta is a measure of the volatility of a portfolio in comparison to a
benchmark index. Less than one means the portfolio is less volatile than the index, while greater than one indicates more volatility than the index. Excess Return indicates how much
returns have outperformed or underperformed a benchmark index. Sharpe Ratio measures risk-adjusted performance by dividing the portfolio’s excess retums (returns above a
"risk-free" rate such as a Treasury bill) by the standard deviation of those returns. The higher the ratio, the better the portfolio's return per unit of risk. Standard Deviation measures
historical volatility. Higher standard deviation implies greater volatility.

MSCI World IndexS™ is a market capitalization weighted index composed of companies representative of the market structure of Developed Market countries in North America,
Europe and the Asia/Pacific Region. The index includes reinvestment of dividends, net of foreign withholding taxes. A Fund's portfolio may differ significantly from the securities
held in an index. MSCI All Country World IndexS" is an unmanaged, free float-adjusted market capitalization weighted index composed of stocks of companies located in countries
throughout the world. It is designed to measure equity market performance in global developed and emerging markets. The index includes reinvestment of dividends, net of foreign
withholding taxes.

A Fund's portfolio may differ significantly from the securities held in an index. An index is unmanaged and not available for direct investment; therefore its performance does not
reflect the expenses associated with the active management of an actual portfolio. An index is unmanaged and not available for direct investment; therefore its performance does
not reflect the expenses associated with the active management of an actual portfolio.
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